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From the President's Desk

MOM (Mars Orbiter Mission), after a Journey of 10 months travelling 650 million
kilometer from India, entered the MARS on 24th September, 2014 making a mark in the
world space technology. India joins the United States, Russia and Europe in successfully
sending probes to orbit or land on Mars. India is the First country in the world to achieve
thisinits maiden attempt. The Mars cost $74 million, a fraction of the $671 million the U.S.
space agency NASA spent on its newly arrived MAVEN Mars mission. Let's join our
fellow countrymen in congratulating our Scientists.

The Indian Industry has contributed for the success of MOM. Vajra Rubbers, the little-
known Kerala based company is one of the 200 firms that supplied parts to ISRO. Antrix,
the commercial wing of ISRO, expects much larger deals to build or launch commercial e
satellites. Godrej's aerospace division, which supplied the rocket's engine, hopes to ggs%‘:gg\]?vﬂgl‘:{i{;g‘&ggg
leverage the success for launching satellites for others. Most of the firms involved in the Indbank Merchant Banking Services Ltd
mission are yet to form a part of the capital market. Larsen & Toubro, a supplier to ISRO
for four decades, agrees that the success has helped build a formidable image for India and expects businesses from
other countries to come inlarge volumes. This demonstrates to the Industrialists, FlIs' and Governments across the

N

globe, the opportunity in India to invest and potential growth of the Indian Capital Market.

September 2014 continues to show a bull trend in the Indian Stock Market. Sensex recorded high of 26,807.90
points surpassing its previous high of 26,674.38 points hit in August and Nifty continued the trend of 8000 with a
small fall in mid of September but recovered and rose above 8000. This shows a continuing pattern of bull marketin
coming weeks too.

On another side Foreign Institutional Investors have stepped up investments in long-term government bonds
with maturities extending up to 28-30 years, marking a shift from their practice of betting mainly on Indian
sovereign debt instruments maturing within five years and signaling restoration of global faith in the Indian
economy.

These developments show a positive sign towards the growth of Indian Economy and in turn Capital Market.
It's the best time to invest in the asset class which yields highest returnsi.e. Stocks.

Let's analyse, make a good investment and be part of this growth stories.

Banabihari Panda

President and Whole Time Director
Indbank Merchant Banking Services Ltd

Indbank

Merchant Banking Services Ltd
(A Subsidiary of Indian Bank)

Our Website : www.indbankonline.com
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IMPORTANT HAPPENINGS

The SBI and Japan Bank for International Cooperation (JBIC) signed a dual-currency
loan agreement of $152 million (about Rs. 912 crore)."The loan is co-financed with the
Bank of Tokyo-Mitsubishi UFJ Ltd amounting to ¥13.5 billion ($131 million) and $21
million approximately. The total co-financing amount comes to $152 million," SBI
reports. This s the third time that SBI has participated with JBIC in a project funding.

The RBI said that SB accounts, where dividend on shares is credited will be treated as
operative accounts even if there is no customer transaction in the account. RBI quotes
"There may be instances where the customer has given a mandate for crediting
dividend on shares to savings bank accounts and there are no other operations in the
account. The doubts have arisen whether such an account is to be treated as
inoperative after two years. As dividend on shares is credited to savings bank
accounts as per the customer's mandate, it should be treated as a customer-induced
transaction. As such, the account should be treated as operative."

TCS, HCL Technologies and HDFC Bank are among the 50 best public companies in
Asia- Pacific according to a compilation by Forbes, which ranked India second in
"world's next growth engines". The Forbes 2014 'honor roll of the Fabulous 50' lists
best of Asia- Pacific's biggest publicly traded companies.

Union Cabinet Key Decisions:

a. Dilutions of the Government’'s stake in Oil and Natural Gas
Corporation (ONGC), Coal India Limited (CIL) & NHPC Limited.

b. ApprovesRs.8,112 crofinvestment for NHPC's J&K Hydel Project.

c. Project for development of the coffee sector in the 12th Plan and cleared
Rs.950cr.

d.  ApprovesRs. 5,300 crto boost telecom infra & connectivity in the Northeast.

The SEBI might soon announce guidelines for those labeled willful defaulters by
banks. According to people in the know, such entities might be barred from accessing
the securities market for about three years. The regulator might also release the
framework for dealing with entities defaulting on bank loans soon. "SEBI might deem
willful defaulters not 'fit and proper' from the perspective of accessing capital market.
An entity is declared a willful defaulter by a lender if it defaults on loan repayments
despite having the capacity to repay. Currently, RBI shares data on willful defaulters
with SEBI, credit rating agencies and Credit Information Bureau of India Ltd on a
quarterly basis.

SBI plans to roll out an employee stock option scheme (ESOS) for its 2.19 lakh
employees. The move to offer ESOS is aimed at motivating employees to perform
better as also to attract and retain talent. Therefore, SBIis now considering an ESOS,
which will give an employee the right to purchase or subscribe to the securities offered
by the bank ata future date, and at a predetermined price.

In the first of a planned series of initiatives under Prime Minister Narendra Modi's
vision of "Make in India", the Cabinet Committee on Economic Affairs cleared a
Rs. 931- crore scheme to raise competitiveness in the capital goods sector. The aim of
the project, to cost Rs 20,000 crore ultimately, is to boost manufacturing on a
sustainable basis and through it, overall economic growth. The scheme is to be
implemented in the remaining period of the 12th five year Plan (2014- 15 to 2016- 17)
and further in the 13th Plan period (2017- 18 to 2021-22). The Centre will give Rs 581
crore of budgetary support and another Rs 350 crore would come from stakeholder
industries.

The Securities and Exchange Board of India (SEBI) has raised the guard to prevent
price manipulation in shares of tiny companies, at a time when the benchmark indices
are trading near all- time highs. The market regulator has increased surveillance and
alertgeneration to keep a close watch on any fraudulent practice in the stock market.

The RBI Governor Mr. Raghuram Rajan stayed put on the key policy rates in his fourth
bi-monthly credit policy review on September 30 2014, as he kept Repo rate
unchanged at 8 percent, cash reserve ratio (CRR) unchanged at 4.0 percent and the
statutory liquidity ratio (SLR) unchanged at 22 percent.

Snap Shots

Inflation (%) (WPI) 3.74 5.19 5.43 6.01 6.01
(Aug (Jul (Jun (May (May
2014) 2014) 2014) 2014) | 2014)
Particulars 26" Sep. | 19" Sep. | 12" Sep. | 05" Sep | 29" Aug.
2014 2014 2014 2014 2014
91-Day Cut-off (%) 8.5201 |8.6038 |[8.6038 |8.6038 |8.6038
10-yr G-Sec yield (%) | 8.5867 |8.6163 |8.6632 [8.6729 |(8.7106
1-10 yr spread (bps) | (1) 14 11 9 1"
USD/INR(RSs) 61.5720 | 60.8055 |60.8400 |60.4385 |60.4745
USD 6m LIBOR 0.33 0.33 0.33 0.33 0.33
10'Y US Treasury 2.54 259 2.62 2.46 2.35
USD/Euro Spot 0.788304| 0.779070(0.771870 | 0.7717470.760373
Global Indices
Index as Index as | Variation
Indices Country on 30" on 25" (%)
Aug 2014 | Sep 2014 |(Inc/ Dec)
NASDAQ United States 4,570.64 4,094.31 |-10.42%
DJIA United States | 17,106.70 17,210.06 | 0.60%
S&P 500 United States 2,000.02 1,998.30 | -0.09%
Hang Seng Hong Kong 25,074.50 23,768.13 | -5.21%
Nikkei 225 Japan 15,521.22 16,374.14 | 5.50%
Shanghai Composite|China 2,207.11 2,34510 | 6.25%
Straits Times Singapore 3,323.02 3,290.99 | -0.96%
FTSE 100 United Kingdom| 6,822.40 6,639.71 | -2.68%
CAC 40 France 4,393.41 4,355.28 | -0.87%
DAX Germany 9,588.15 9,510.01 | -0.81%
SENSEX India 26,442.81 26,468.36 | 0.10%
NIFTY India 7,904.75 7,911.85 | 0.09%
Institutional Investments
Category Debt / Gross Gross Net
Equity | Purchases Sales Investment
(Rs Crores)| (Rs Crores) | (Rs Crores)
Fll Investments Equity 81549.85 76736.72 4813.13
(in Sep upto 25.09.2014) Debt 34162.63 18092.4 16070.23
Mutual Fund Equity 13850.10 12602.8 1247.3
(in Sep upto 23.09.2014) | Debt 117578.6 91816.1 25762.5
Fll Derivative Trades| INDEX INDEX STOCK STOCK
(in Sep. up t0 25.09.14) | FUTURES | OPTIONS | FUTURES | OPTIONS
-Buy 46234.29 310873.3 87158.85 41880.95
-Sell 49343.21 299605.7 91962.55 42476.62

Editorial Team

Banabihari Panda
President and Whole-time Director
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IPO and NFO Review

IPO NEWS

Momai apparel is making a fresh issue of Rs 30 crore through IPO with a price band of Rs
7810 Rs 90, Since the company has privately placed about 17.09 lakh shares (worth Rs
13.33 cr) with 83 high, Net Worth Public Investors (HNIs) at Rs 78 a piece only a couple
of weeks ago, it is most likely to fix the IPO price at the lower end of the band (Rs 78),
reported media. Momai proposes to utilize some of the funds towards acquisition of land
for setting up new manufacturing facility and major portion is earmarked for long term
working capital.

Monte Carlo Fashions Ltd (MCFL) has received a green light from the Securities and

Exchange Board of India (SEBI) for an estimated Rs. 500-crore Initial Public Offering
(IPO), wherein 54.33 lakh equity shares would be sold by shareholders including
promoters and private equity firm Samara Capital, media reported. Paving the way for
IPO, SEBI issued its observations on September 12 for the public offer, which would be
an Offer For Sale (OFS) by selling shareholders.

Bangalore-based GMR Infrastructure announced that the company plans to garner Rs
1,500 crore through issue of equity shares by way of rights issue to the shareholders of
the company.

Forthcoming Corporate Actions

Datamatics Global Services Limited Datamatics Interim Dividend 08-Oct-14 09-Oct-14

JBM Auto Limited JBMA Bonus 1 : 1 08-Oct-14 09-Oct-14

Gulf Oil Lubricants Limited GULGOIL Interim Dividend Rs 2/- 09-Oct-14 10-Oct-14

Polaris Financial Technology Limited POLARIS Scheme of Arrangement 09-Oct-14 10-Oct-14
cum Demerger

Sasken Communication technologies limited SASKEN Special Interim Dividend 17-Oct-14 20-Oct-14
Rs 20/- per share

Infosys Limited INFY Interim Dividend 16-Oct-14 17-Oct-14

Fedders Lloyd Corporation Limited FEDDERLOYD AGM And Dividend 21-Oct-14 -
Re.1/- Per Share

New Fund Offers
Sundaram FTP GL Direct Close | 30-Sep-14 | 07-Oct-14 | 5,000.00
SBI Debt Fund SeriesA44 Close | 23-Sep-14 | 07-Oct-14 | 5,000.00
Reliance Dual Advantage Fixed Tenure Fund| Close | 07-Oct-14 | 21-Oct-14 | 5,000.00
ICICI Prudential FMP S 75 1103 Days Plan | Close | 01-Oct-14 | 13-Oct-14 | 5,000.00
LIC Nomura Mf FMP Series 89 Close | 25-Sep-14 | 08-Oct-14 | 5,000.00
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OUR PICKS

HEXAWARETECHNOLOGIESLTD.

Hexaware technologies Ltd (Hex aware), founded in
1990, is engaged in the business of information
technology consulting, software development and

BUY

HEXAWARE

business process outsourcing. While focusing on key lnng Tﬂrm igg
domains like Banking & Financial Services, Travel & igg
Transportation, Insurance & Healthcare and 180
Manufacturing & Services, the company delivers 1.7,3 1
business results and leverage technology solutions 165
by specializing in Business Intelligence & Analytics, igg
Enterprise Solutions, Quality Assurance and Testing | cyvp . Rs.194.95* 150 +———""—" ——————— —
Services, Remote Infrastructure Management A T A A T T T A A A A
Services and Business Process Services. Hexaware Target : Rs.205.00 &£ &2 20 422200
has a well-established global delivery model armed SR ; E u:-. E ; E E E
with proven proprietary tools and methodologies, | 52WH/L : Rs.180.00/109.50
skilled human capital and SEI CMMI-Level 5
certification. Internationally, the company has its | Potential Upside -20.7 % BSE Code: 532129
footprints in American, European and Asia-Pacific NSE Code: HEXAWARE
markets.
Investment Rationale
*  Revenue to grow at a CAGR of ~21.9% over
CY12-CY15E
* Sees potential in Banking & Financial services
space
* Healthy deal pipeline
* Revenue growth momentum expected to
continue in Q3CY14
KEYRISK
* Slowdown in revenue from any of its top client
accounts could impact the revenue growth
* Failure to continue winning large deals could
hurt growth
* Volatility in Exchange rates can have adverse
impact on profitability.
<« EPS:13.3
PERatio:12.8.
< BookValue Per Share: Rs. 40.3.
MAXINDIA LIMITED
Max India Ltd, a multi-business corporate, was B“v
established in 1988. The company operates across MAX INDIA LIMITED
seven diversified segments, namely, specialty plastic lnng Term
products, healthcare business, business investment, 370
life insurance, healthcare staffing services, clinical :Zg |
research services and others. In addition to this, the 355 -
company also has interest in the manufacturing of 350
speciality products for the packaging industry e
through its fully owned subsidiary Max Speciality Zgg ]
Films. With an employee base of ~70,000, the | CMP : Rs.334.2% 330
company has 310 offices across 216 locations in the 325 1
country. It has partnered with leading global players | Target : Rs.415.00 320 e o o e L L L.
like Mutsui Sumitomo Insurance Company , Life 2L AT T A AT T LA RS
Healthcare, South Africa, and BUPA Plc, which | 52WH/L : Rs.373.3/154.5 S ﬁ i g i g g i g g

shows its Existence across geographies. During FY14,

Max India showcased a decent performance, with a

growth of 10% YoY to 116,263 mn.

Investment Rationale

* Revenue to grow at a CAGR of ~10% over
FY14-16E

* Strong performance from Max Life is likely to
enhance earning visibility

* Improvement in healthcare business to augur

well for the company

¢+ EPS:6.70.

PE Ratio: 53.20.

Book Value Per Share: Rs. 116.50.

B

RS
o

*,
o

Potential Upside -16.40%

BSE Code: 500271
NSE Code: MAX INDIA
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OUR PICKS

Bharat Electronics Ltd (BEL), the state-owned
electronics company, was established in 1954. The
company is engaged in the manufacture and supply
of electronic products primarily to Indian Defence
Services. BEL was set up at Bangalore, India, by the
Government of India (Gol) under the Ministry of
Defence to meet the specialized electronic needs of
the Indian defence services. BEL also provides
nondefense products, such as switching equipment,
TV and broadcast, direct-to-home television,
telecom, simputer, electronic voting machine and
electronic components, including passive
components, small signal transistors, power devices,
integrated circuits and silicon detectors, and
professional broadcast and communication
equipment. Over the years, then company has grown
into a multi-product, multi-technology, multi-unit
company serving the needs of customers in diverse
fields inIndia and abroad.

Investment Rationale

*  Revenue to grow at a CAGR of ~6.1% over
FY14-16E.

*  Government focus on development of defence
equipment to augur well for the company.

* Strongorder backlog to provide higher upside
*  EPS:128.1.

*  PERatio:16.5.

»  Book Value Per Share: Rs. 991.80.

3
8

.

B

BUY
Long Term

CMP : Rs.2050.45*

Target : Rs.2500.00
52WH/L : Rs.2318/893.00

Potential Upside - 23.90%

BHARAT ELECTRONICS LIMITED

2200

2150

2100

2050

2000

1950

1-Sep-14

3-Sep-14 |
5-Sep-14 |
7-Sep-14 |
9-Sep-14 |
11-Sep-14 |
13-Sep-14 |
15-Sep-14 |
17-Sep-14 |
19-Sep-14 |
21-Sep-14 |
23-Sep-14 |

25-Sep-14 |

BSE Code: 500049
NSE Code: BEL

MOTHERSON SUMISYSTEMLTD

Motherson Sumi Systems Limited (MSSL), the
flagship company of the Samvardhana Motherson
Group, Was established in 1986. It is a joint venture
between Samvardhan a Motherson Group and
Sumitomo Wiring Systems (Japan). The company is a
leading global auto component player with presence
across 25 countries. The acquisition of Visioncorp in
2009 and Peguform in 2011, has established MSSL as
a global Tier - 1 supplier to the major OEMs of the
automotive industry. With a diverse global customer
base comprising of almost all leading automobile
manufacturers globally, MSSL is currently the largest
auto ancillary in India and also ranked 55 thin global
auto component suppliers.

Investment Rationale

*  Expects~15-20% revenue growth in FY15

*  Opportunitiesabound

* Stonebridge's' wiring harness business provides
synergy benefits

* Inorganic route has been a critical part of MSSL
growth strategy

< EPS:14.90.
< PERatio: 31.60.
<  Book Value Per Share: Rs. 44.60.

BUY
Long Term

CMP : Rs.402.35%

Target : Rs.485.00
52WH/L : Rs.448/178.30

Potential Upside -16.90%

MOTHERSON SUMI
SYSTEM LIMITED

450

430 -
420
410

390
380
370
360

1-Sep-14 T
3-Sep-14 |
5-Sep-14
7-Sep-14 |
9-Sep-14
11-Sep-14
13-Sep-14
15-Sep-14 |
17-Sep-14
19-Sep-14 |
21-Sep-14 |

23-Sep-14
25-Sep-14

BSE Code: 517334
NSECode:MOTHERSUMI

For detailed analyst reports, please visit: www.indbankonline.com
* Closing price as on 25.09.2014 on NSE

=) Reports & Downloads =) Equity Research
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Mutual Fund Corner

Scheme for the Month

Reliance Tax Saver Fund

LEVEL OF RISK: BROWN (HIGH RISK)

Fund Manager: Mr. Ashwani Kumar

Investment Objective

The scheme aims to generate long-term capital

appreciation from a portfolio that is invested

predominantly in equity and equity related

instruments.

Asset Allocation

As on 31/08/14 % Net Assets
Equity 99.74

Debt 0.54

Cash & Cash Equivalent -0.28

Investment Details

Minimum Investment Amount Rs.500
Additional Investment In multiples of Rs.500
SIP Yes ; Min Rs. 500; Min Months:12
Minimum Balance 500
Options Dividend

Dividend History (Rs./Unit) 2014 -0.81;2013-1.1,2012-1.5;
Current Statistics & Profile
2011-1.5; 2010-1.5.
Latest NAV 41.27 7
E Ratio (% 2.33 (31.03.2014
52-Week Range 2349 - 4328 xpense Ratio (%) ( )
- Exit Load (%) 0%
52-Week High 43.28
52-Week Low 2349 Fund Style Concentration &
Fund Category Large Cap Valuation
Type Open Ended Investment Style No. of Stocks—48
Launch Date September 2005 Growth Blend Value
Net Assets (Cr) 2439 (30th June 2014) 0% A | Top10Holdings-43.87%
[Ch ) .
Benchmark S&P BSE 200 < 'S. | Top5Holdings-28.34%
- g & | Top 3 Sectors—58.43%
&
28
v o | Portfolio P/BRatio: 1.94
ili =N
Trailing Returns £~ | Portfolio P/E Ratio: 17.59
As on Fund S & P BSE Category
25" Sep 2014 | Return 100 Return Return PORTFOLIO - Top 10 Holdings as on 31/08/2014
Year to Date 61.64 25.69 36.71 Sl. No. Name of Holding Instrument | % Net Assets
1. | TVS Motor Co. Equity 11.23
1-Month 4.94 -0. 1.72
ont 2 0.36 2. | ACC Equity 4.99
3-Month 11.08 3.38 7.64 3. | State Bank of India Equity 4.60
1-Year 98.07 35.94 53.96 4. | Alstom T&D Equity 4.07
5. | Honeywell Automation Equity 3.45
3-Year 28.31 17.09 20.32 6. | Wipro Equity 3.40
5-Year 20.39 9.42 12.95 7. | Titan Company Equity 3.16
Return Since Launch 17.03% 5. B_harat Forge Equ%ty 3.10
9. | Siemens Equity 2.94
Note: Returnup to 1 year are absolute and over 1 year are annualized. 10. | SchneiderElectric Infrastruct Equity 291

Top Sector Weightings — As on 31/08/2014

Sector % Net Assets
Automobile 25.69
Engineering 22.32
Construction 10.42
Services 8.79
Financial 7.64
Healthcare 5.44
Others - Metals, Cons Durable, 19.7
Energy, Technology, Chemicals,

Communication, Diversified.

Indbank@nline

October - 2014




Beginner's Corner

DIVIDEND - PART 2

Dividends are a share of company's profits that are paid out to shareholders. Many stocks, bonds, and mutual funds offer
dividends to investors. Dividends provide a stable income stream that help to improve investment returns. Here are a few of
the key advantages of dividends:

1. Dividends are actual income: One of the main advantages of dividends is that they provide investors with consistent
realized income on a quarterly basis.

2. Dividends have tax advantages: Dividends earned on the shares of an Indian Company is not taxable; companies or
Mutual Fund agencies pay dividend distribution tax and hence investor will not have to pay any tax on the dividend
received by an Indian company

3. Dividends allow you to purchase more shares: Reinvesting your dividends is a quick and easy way to grow your
portfolio. Dividends make it easier for investors to accumulate more shares. Investors always have the option of
reinvesting all or a portion of their dividend proceeds back into their original stock investment. Most brokers and
DRIP's (Dividend Reinvestment Plan) offer free reinvestment options to all customers.

4. Best Places to Look for Dividends: you are looking for high dividend yields, start with stocks. Another way to get
access to dividends is by investing in dividend growth funds.

Asan investor if we are looking for a dividend as a return to our investments, it is very important to know the right time to buy

the stocks. Dividend payouts follow a set procedure, so how a company pays a dividend will answer our question When to

investin capital market. To understand this, first we'll define the following terms:

1. Declaration Date: The declaration date is the day the company's board of directors announces approval of the
dividend payment.

2. Ex-Dividend Date: The ex-dividend date is the date on which investors are cut off from receiving a dividend. For
example, an investor purchases a stock on the ex-dividend date, that investor will not receive the dividend. This date
is two business days before the holder-of-record date. New stockholders will not receive the dividend after ex-
dividend date, and the stock price reflects this fact.

3. Holder-of-Record Date: The holder-of-record (owner-of-record) date is the date on which the stockholders who are
eligible to receive the dividend are recognized.

4. Payment Date: Last is the payment date, the date on which the actual dividend is paid out to the stockholders of
record.

Ex-dividend dates are used to make sure dividend cheques go to the right people. When you buy a stock, it takes three days

from the transaction date for the change to be entered into the company's record books. As mentioned, if you are not in the

company's record books on the date of record; you won't receive the dividend payment. To ensure that you are in the record
books, you need to buy the stock at least three business days before the date of record, which also happens to be the day before
the ex-dividend date.

Ex-Dividend Date Record Date

: -

Monday | Tuesday | Wednesday | Thursday Friday
16" 17" 18" 19" 20"

Asyou cansee by the diagram above, if you buy on the ex-dividend date (Tuesday), which is only two business days before the
date of record, you will not receive the dividend because your name will not appear in the company's record books until
Friday. If you want to buy the stock and receive the dividend, you need to buy it on Monday. (When the stock is trading with
the dividend the term cum dividend is used. But, if you want to sell the stock and still receive the dividend, you need to sell on
or after Ex-Dividend Date.

We trust the above information to be informative! HAPPY SAVING!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this documentis not,
completenessor correctness. The information has appeared in various external sources / media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers.The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may fromtime to time have interestin securities there of, companies mentioned there in.
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All you have to do is open

Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with

Indbank Merchant Banking Services Limited
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Chennai

Harbour
AnnaNagar
CMDA

Adyar

Ashok Nagar
Nanganallur
Mylapore
Purasawalkam
Vellore

Delhi

. | Shantiniketan

. [Mumbai

Matunga Bazar

. |Pune

Chandigarh
Ahmedabad

. | Coimbatore
. |Salem

. | Tiruppur

. |RSPuram
. |Udumalpet
. | Emakulam

Bangalore

. | Bangalore

Cantonment

. |Mangalore
. |Tirunelveli

. | Sivakasi

. | Rajapalayam
. |Madurai

. | KKNagar

. |Hyderabad

. | Secundarabad

. | SrinagarColony
. | Guntur

. | Tirupathi

. |Puducherry

. |Erode

. | Kangeyam

. | Srirangam

. | Tirchy

. | Tuticorin

. | Thanjavur

. | Kumbakonam

. |Vishakapatanam
. | Calicut

. | Thrissur

. |Vijayawada
Kolkatta

CONTACT US

1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
Mobile: 9445797112, chennai@indbankonline.com

Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@inbankonline.com

Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

Indian Bank, CMDATowers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

Indian Bank, 91, 1stMain Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile: 9445797116, adyar@inbankonline.com

Indian Bank, Ashok NagarBranch, No. 69, 1* Avenue, Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

Indian Bank, NanganallurBranch, Plot: 7B/8, 6"Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

Indian Bank, No.30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660,/23414287, Mobile: 9871700661,
delhi@indbankonline.com

Indian Bank, Shantiniketan Branch,
shantiniketan@indbankonline.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400001. Ph: 022-22696386, Mobile:9322290461, mumbai@indbankonline.com
Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44,
matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 020-26113687, Mobile: 7588682391, pune@indbankonline.com
IndianBank, S C 0 38-39, MadhyaMarg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile: 97808 74260, chandigarh@indbankonline.com

Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060,
ahmedabad@indbankonline.com

IFloor, 31, Variety Hall Road, Coimbatore 641 001.Ph:0422-2394747,2391919, Mobile:94457 97121, coimbatore@indbankonline.com

Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 94457 97159, salem@indbankonline.com

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

Indian Bank, DoorNo. 434, D B Road, R S Puram, Coimbatore 641 002, Ph:0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 8089877417,
ernakulam@indbankonline.com

Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080-40941857 / 080-22879082, Mobile: 91603 30777/7382620474,
bangalore@indbankonline.com

Indian Bank, 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080-25589081, Mobile: 9844458007, bangalorecantt@indbankonline.com

DDA Market, Shantiniketan, New Delhi - 110021. Ph: 011-24112289/40520442, Mobile: 98717 00663,

Mobile: 9987609901;

IndianBank, PBNo: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

Indian Bank, 1" Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-4020010, Mobile: 9445797135,
tiruneveli@indbankonline.com

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph:04562-279188, Mobile: 9445797137, sivakasi@indbankonlline.com

Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/ 101, Avani Moola Street, Madurai 625001, Ph:0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
Indian Bank, No. 1, Vinayaka Nagar, KK Nagar, Madurai 625020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

IFloor, 3-6-150, HimayatNagar, Hyderabad 500 029.Ph: 040-23261167 / 68, Fax:040-23261169, Mobile: 99663 83133/7382620474, hyderabad@indbankonline.com
Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9390613060/7382620475,
secundarabad@indbankonline.com

IndianBank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com
Indian Bank, BrodipetBranch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com

No.24,293-294, Gandhi Road, Tirupathi 517 501; Ph: 0877-2259199; Mobile: 95816 11711; tirupathi@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167,
puducherry@indbankonline.com

Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

Indian Bank, No. 451/3 Rajaji Street, Opp. Surya Agency, Kangeyam 638 701, Ph: 04257-222890, Mobile: 9445797152, kangeyam@indbankonline.com

C/0 Indian Bank, Old No. 195 New No. 47, East Uthra Street, Srirangam, Trichy 620 006. Phone No: 04312431911/4200998.

Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

Indian Bank, 64 Beach Road, 1stFloor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

Indian Bank, 30-9-3, 1*Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

Indian Bank, KollannurDevassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

Indian Bank, 3/1, RN Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 9433140916, kolkata@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan
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